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IMPACT OF INVESTMENT EXPENSES?

Growth of Hypothetical 70/30 Portfolio With 1% and 2% Cost Factors
January 1991 through December 2021
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70% MSCI All Country World Index

20% Bloomberg Barclays US Aggregate Bond Index
$1,000,000 10% FTSE World Government Bond Index
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e====70/30 Low Cost: 1%  ====70/30 HighCost: 2%

1 The investment professionals of Schultz Collins are registered with Hightower Advisors, LLC, an investment advisor registered with the SEC.
Their advisory services are offered through Hightower Advisors, LLC. This is not an offer to buy or sell securities. No investment process is free
of risk, and there is no guarantee that the information presented herein will be profitable. Investors may lose the entire value of their
investments. Past performance is not indicative of current or future performance, and is not a guarantee. In preparing these materials, we have
relied upon and assumed without independent verification the accuracy and completeness of information available from public and internal
sources. Hightower shall not in any way be liable for claims arising from, and makes no expressed or implied representations or warranties as to
the accuracy or completeness of, the information provided herein, and shall not be liable in any way for statements, omissions or errors herein.
This document was created for informational purposes only; the opinions expressed herein are solely those of the author, and do not represent
those of Hightower Advisors, LLC, or any of its affiliates.

Schultz Collins does not provide tax advice. All client assets are held at independent custodians. Please contact us should you discover
discrepancies with their statements.
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